per cent on our imports. This process is continu-
ing for the last two decades.

Then India was caught in the world-wide econo-
mic depression, and being an agricultural country suf-
fered the most. In spite of the country's demand to
delink the Bupee from Sterling and expand the cur-
rency in circulation, the demand was ignored. In
order to live India had to sell gold which was her
traditional insurance reserve built up for centuries.
Between 1931 and 1940 India's nett export of distress
gold was about 11,65,69,144 tolas of gold valued at
Us. 3,82,52,38,069. The average price at which Indian
gold was sold was thus Rs. 32-12-0 per tola.

During the last three years India bought about
2 crores tolas of gold, about l/5th of what we had
sold. But we were made to pay about Rs. 75/- per
tola when the official rate maintained was Rs, 42/- to
Rs, 43/~ per tola. Thus we lost both ways.
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